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What do you think

ure, you will incur many expenses, such as a home,
automobile, insurance, food, clothing, and health care. Some are
major expenses and some are minor, but each costs money. To

ubbard meant in this quote?

The safe way to
double your money

is to fold it over once have money for major expenses, it helps to have your savings grow
and put it in your in value. You have already learned how bank interest can help your
pocket. money grow. However, the prevailing bank interest rates limit the

degree to which your money can grow. Investing can help money
grow in value, and there is no limit to the amount of growth, but you
can also lose all of your investment.

You need to find a personal balance between risk and reward
when you make choices about investments. Investments are never
without questions. Did you miss the chance to make more money
because you were being overly cautious? Was the investment too
risky? Did you risk losing principal by investing in something that may
not have had a sound foundation?

Investors struggle with these questions every day. The stock market
is a forum in which the investment risk/reward balance is put to the
test. Will the market advance? Will the market decline? No one can be
certain. Will the corporations you choose flourish, grow, and succeed,
or falter? With a strong knowledge of the stock market, corporations,
and investment strategies, you as an investor can make decisions that
are based on experience, data, trends, and mathematics.

—Frank Hubbard, journalist

A relevant quote and chapter
introduction set the stage for the
topics covered in the chapter.

“This information is interesting
and relevant!

Showing real-world relevance
is always a good lead into the
section.”

orporations sometimes choose names
that are personal, humorous, historical,
or psychological. Many are acronyms,
where a new word is created by the first
letters of several words. Below are some
well-known corporations and how their
names were established.

Amazon.com was originally known
as Cadabra.com. Its founder selected
Amazon as a corporate name because the
Amazon River has the largest volume of
any river in the world. He also wanted
a name that began with “A” so that
alphabetically, it would appear at the top.
ofa lst.

Coca-Cola is a name that has
its origins in the ingredients of the
product—coca leaves and kola nuts
‘The founder, John Pemberton, changed

r

the “K” in kola to a “C” for appearance
purposes.

‘Adidas is taken from the name of the
company’s founder, Adolph (Adi) Dassler.

eBay was created by Pierre Omidyar,
who originally wanted to use the name
Echo Bay. The name was already taken by
a gold mining company, so he shortened
it to eBay.

LoJack is a corporation that makes
automobile antitheft devices. The name
is a humorous adaptation of the word
“hijack”

Aflac is an acronym for the American
Family Life Assurance Company:

Xerox comes from a Greek
expression for “dry writing” The Xerox
process was invented in 1937 by law
student Chester Carlson.

Really? Really! captures students’
attention by discussing a fascinating
real-life topic that relates to the
chapter’s content.
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tructure Puts Mat

h into Context

8-1 Business Organization

Genius is 1% inspiration and 99% perspiration.
Accordingly, a genius is often merely a talented person
who has done all of his or her homework.

—Thomas Edison, inventor

Objectives

* State the basic vocabulary of
business organizations.

* Compute financial responsibility OISR
business ownership based on ratios  shareholders

and percentages.

Key Terms
capital
sole proprietorship

profit

personally liable Warm—Up

partnership Create and solve an equation that

corporation models the followi lationship in
terms of x.

Find two consecutive integers such that
the sum of three times the first and twice
the second is 27.

limited liability
private corporation
public corporation

How Do Businesses Start?

Think of everything you use on a daily basis, from complex electronic devices to
simple items like straws, paper clips, and toothbrushes. Have you ever wondered
who invented them, or how each has been improved upon? Some inventions
provide an opportunity to build a business, but not all. It takes imagination,
money, and effort to create a successful business. The money used to start or
expand a business is called capital.

A business owned by one person is a sole proprietorship. The owner, or
proprietor, can hire people to help run the business, but these employees are
not owners. The owner is responsible for all expenses, including labor and raw
materials used in manufacturing a product or providing a service. The money left
after all expenses are paid is profit. The owner of a sole proprietorship is entitled
to all of the profits. However, the owner is responsible, or personally liable, for
any losses. Even if the business does not make a profit, the owner must still pay all
of the bills of the business.

A business that is owned by a group of people, called partners, is a
partnership. Partners share the profits and the responsibility for any losses. The
partners are personally liable for any losses. Personal liability may require risking
personal property. Sole proprietors and partners must consider this possibility
when creating a business.

A corporation is a business organization that can be owned by one person
or a group of people. Each owner who invests money in the corporation receives
shares of stock in the corporation. The owners are called shareholders. Stock
certificates are used as proof of ownership. Unlike sole proprietorships and
partnerships, the shareholders in a corporation have limited liability—each

The best way to deal with credit card debt is to educate
yourself.

Mark Rosen, Author

“An interesting introduction and a

great metaphor for the section!”

71806_fm_hr_i-xvii.indd 11

Warm-Up provides a
basic concepts.

A list of objectives provides the
main learning outcomes for the
chapter.

“An intriguing

quote at the beginning of
each section motivates
learning!”

Although it’s easy to forget sometimes, a share is not a
lottery ticket . . . it’s part-ownership of a business.

Peter Lynch, American businessman, Investment strategist,

and Philanthropist

Nobody ever lost money taking a profit.

Bernard Baruch, Businessman

4/10/17 8:07 PM



The Essential Question helps focus
attention on the bigidea

What are social security and medicare?

How do people gain access to

The Essential Question helps focus
money they keep in the bank?

attention on the big idea of each section. You

will be able to answer the question by the end
of the section.

What is compound interest?

What information do you need to
know before taking out a loan?

What information does a credit card
statement give you?

How do revenue and expenses
contribute to profit calculation?

8-3 Stock Market Data

Although it’s easy to forget sometimes, a share is not
a lottery ticket . . . it's part-ownership of a business.

—Peter Lynch, American businessman, investment strategist, and
philanthropist

Each section begins with a
discussion of terms and

Warm-Up

An item usually sells for X dollars. It
is marked down to ¥ dollars. Interpret
each of the following algebraic
expressions in this context.

a Y- X|

b. |Y — X|/x

c. 100]Y — X|[/X

Objectives

 Interpret a stock bar chart.

« Create a stock bar chart.

* Interpret a stock candlestick chart.
* Create a stock candlestick chart.

Key Terms o
[ &

stock chart

stock bar chart

candlestick chart

concepts related to the
section topic.

“This book contains relevant and
current information high school
students need. The educational
focus of today is on standards.

How Can Stock Data Be Displayed?

Stock data can be presented in list form or in graphical form. The graphical form
is known as a stock chart. These charts offer pictorial information on anything
from a day’s worth of data to multiyear data trends. Most stock charts present
historical information about the trading prices and volumes of a particular stock.
A common stock chart format is the stock bar chart. The chart below shows
price and volume information for Johnston Electric on April 30.
Notice the chart consists of two
bar graphs. The top graph shows daily
information about the day’s high, low,
open, and close prices. The bottom graph
shows the daily volume for that stock.

The top shaded bar is a rectangle 35 Th i b k ” b th t b
formed by the day’s low and high. The line gl 33 IS DOOK allOows DO 0 be
segment on the left side of the rectangle fEnT
is positioned at the day’s opening price pemr &0 »
and the line segment on the right side is re fixd ddaressed.
positioned at the day’s closing price. B

The bottom shaded bar starts at 0 Low
and rises to the approximate number of Volume
shares traded on that date. Notice that
the scale for this particular portion of the

chart is in millions, although it could be in
hundreds or thousands depending on the
range in the volume. Stock bar charts can
also be used to show the market action on
multiple days.

Number of
Shares
Traded

April 30

s 5

Millions

8-3 Stock Market Data Charts

a1
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When am I ever going to use

this in real life?

owner cannot lose more than the value of his or her share of the business.
The number of shareholders in a corporation depends on the structure of the
business. When all of the shares are owned solely by a few individuals, and are
not available for sale to the public, the corporation is a private corporation, also
known as a privately held corporation. The New York Yankees are an example of
a private corporation. So is Lego. Your local car dealership is most likely a private
corporation. When anyone can purchase stock in a corporation, the corporation
is a public corporation. You might already be familiar with public corporations,
such as Nike, McDonald’s, Xerox, and Apple. These corporations are owne

stock in public corporations can be found in newspapeg##Bn television business
channels, and on the Internet.

- Skills and Strategies

‘When a business is owned by more than one person, the owners do not
necessarily own equivalent portions of the business. Ratios and percentages can
be used to represent the financial responsibility of owners and partners. Recall the
relationship between decimals and percentages.

To convert a decimal to a percentage, multiply the decimal by 100 and annex a
percent sign.

To convert a percentage to a decimal, divide the percent by 100 and drop the
percent sign.

Michelle invests $15,000 in a partnership that has four other partners. The
total investment of all partners is $240,000. What percent of the business does
Michelle own?

SOLUTION Represent Michelle’s investment as a fraction of the total investment.
Convert the fraction to a decimal and write as a percent.

Michelle’s investment 15,000

Totalinvestment 240,000
15,000 = 240,000 = 0.0625
0.0625 X 100 = 6.25%

Write as a fraction.

Divide.
Multiply by 100. Write a percent sign.
Michelle owns 6.25% of the partnership.

Kyle invests $20,000 in a partnership that has five other partners. The total
investment of the partners is $160,000. What percent of the business is owned by
the five other partners?

In Skills and Strategies, the heart of the
section, math concepts are taught through
worked-out examples. Examples present
each math concept step-by-step.

“I love the emphasis

on applications with
relevance to the world we
live in, not on symbolic
manipulation.”

Ci
U

Cross multiply.
Find the product.

Divide both sides by 100.

‘The total number of shares of stock in Bulls Corp is 650,000 Mike owns 12% of
the shares. How many shares of Bulls Corp stock does he own?

SOLUTION Let x represent the number of shares Mike owns.

Express 12% as a fraction. 12% = £
100
12
Wite a proportion 2 X
100 650,000

100x = (12)(650,000)
100x = 7,800,000
100x _ 7,800,000
s

x = 78,000
Mike owns 78,000 shares of the Bulls Corp.

All math concepts are taugh
within real-life context.

100

Understanding

Check Your ¢ Jilian owns 0% of the stock in a private catering corporation. There are 1,200
shares in the entire corporation. How many shares does Jilian own?

When am [ ever going to use
this in real life? is answered

SOLUTION Use the ratio 2
invested.

Combine like terms.
Divide each side of the equation by 10.

Three partners are investing a total of $900,000 to open a garden and
landscaping store. Their investments are in the ratio 2:3:5. How much does the
partner that invested the least contribute?

0 write an expression for the amount each partner

Let 2x represent the amount invested by the first partner.
Let 3x represent the amount invested by the second partner.
Let 5x represent the amount invested by the third partner.
Write an equation showing the three investments total $900,000.

2x + 3x + 5x = 900,000

The partner that invested the least is represented by the expression 2x.
Substitute $90,000 into the expression. 2(90,000) = 180,000
The partner who invested the least amount contributed $180,000.

herel

10x = 900,000
x = 90,000

Understanding
contribute?

Check Your & Two partners are starting a wedding planning business. The total investment is
$45,000. Their investments are in the ratio 4:5. How much does each investor

71806_fm_hr_i-xvii.indd 13
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Ongoing Assessment and Review

Xiv

i Applications

The trading prices for the first three days are A, B, and C. The average of those
prices is
A+B+C _A B C
3 3 3 3
Using the method in Example 1, find the average of days 24 using B, C, and
D. This is the same as subtracting price A and adding price D, or
AL B, C_AD
3 3 3 3 3
Rearranging the terms and simplifying, this process is the same as finding the
average for days 2-4.
A

A B+C+D
3

3

-+ 4+

w
Wl
wlo

b
3

w |

cC.D
o+ ==
3003

Use the subtraction and addition method to determine the 4-day SMA for the
following closing prices.

$121, $122, $120, $119, $124, $128, $126

SOLUTION Calculate the average closing prices of days 1-4.

121 + 122 +120 + 119
Add the first four prices. Divide by 4. — =120.50.

4
Use subtraction and addition to determine the averages for days 2-5.
121 | 124
Use previous average, E, and ﬁ 12050 — — + — =121.25
4 4 4 4
Find the averages for days 3-6 and days 4-7.

122 128 122 128
Use previous average, T,andT 121.25 — T + T =122.75

120 | 126
Use previous average,%,and% 122.75 — T + T =124.25

The simple moving averages are $120.50, $121.25, $122.75, and $124.25.

Use the subtraction and addition method to determine the 3-day SMA for the
closing prices $28, $31, $37, $38, and $35.

In Example 2, what would the eighth trading day’s closing price have to be so that
the next moving average remains the same at $124.25?

8-4 Trends in Stock Closing Prices

Check Your  @=——
Understanding

(] Extend Your
Understanding

Never try to walk across a river just because it has an
average depth of four feet.
—MMilton Friedman, American economist

1. Why might the author be warning readers to be cautious of averages? How
‘might these words apply to what you have learned?

In Exercises 2-5, use the method illustrated in Example 1 to determine the
simple moving averages by repeatedly finding sums.

2. Determine the 3-day SMA for the 10-consecutive-day closing prices of
Angie’s List Inc. listed below.
$7.78 $8.08 $7.99 $8.02 $7.89 $8.72 $9.19 $9.16 $8.98 $9.38
3. Determine the 5-day SMA for the 10-consecutive-day closing prices for
Sherwin-Williams Co listed below.
$24250 $273.98 $278.16 $293.94 $285.04
$290.80 $296.02 $291.01 $293.41 $286.85

4. Determine the 4-day SMA for the 10-consecutive-day closing prices for
‘Wal-Mart Stores Inc. lsted below.

$57.35 $58.61 $57.98 $58.07 $57.50
$56.97 $56.35 $56.83 $57.16 $57.18

5. Determine the 6-day SMA for the 12-consecutive-day closing prices for
Exxon Mobil Corp listed below.

$92.60 $9246 $9245 $9179 $93.07 $89.70
$89.61 $89.51 $90.07 $88.82 $89.93 $88.82
In Exercises 6-9, use the method illustrated in Example 2 to determine moving
averages by subtraction and addition.

*-—

6. Determine the 2-day SMA for the 10-consecutive-day closing prices for
Western Digital Corp listed below.
$101.96 $101.80 S$101.50 $103.07 $104.94
$10512 $10566 $10476 $100.56 $10131

7. Determine the 3-day SMA for the 10-consecutive-day closing prices for
Procter & Gamble Co listed below.
$66.21 $6590 $67.05 $67.03 $66.80
$66.65 $66.65 $65.80 $65.92 $65.21

8. Determine the 4-day SMA for the 10-consecutive-trading-day closing prices
for Toyota Motor Corp listed below.
$12169 $12285 $12070 $123.61 $123.18
$122.03 $122.82 $124.14 $124.92 $124.06

9. Determine the 6-day SMA for the 10-consecutive-trading-day closing prices
for SunEdison Inc. listed below:
$2.65 $2.63 $270 $263 $250 $265 $2.66 $256 $252 $2.37

8-4 Trends in Stock Closing Pri

Carefully
developed,
proven
applications

at the end of
each section
require you to
apply the
concepts to a
specific question
or scenario.

“I like the
immediate check
of understanding
instead of waiting
until the end of the
chapter.”

Check Your Understanding
allows you to immediately prac-
tice the concept on your own.
The questions are similar to the
example and help you gauge
your understanding of the skills

Extend Your Understanding
provides an opportunity to solve a
more challenging problem.
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Chapter Assessment provides
an opportunity to check your knowl-

edge of the chapter content.

Chapter 8

Assebsment

Real
Numbers

You Write the Story!!

Examine the graph below. Write a short news-type article, using facts obtained
online or at the library, centered around this graph. You can find an electronic
copy of the graph at www.cengage.com/financial_alg2e. Copy and paste it into
your article.

AT

s (i

n

172 3 4 5 6 7 8 9 10 1 12 13115

Real Numbers: You Write the Story!
asks you to examine a graph and write a
story focused around the graph’s information,

giving you an opportunity to be creative while
at the same time sharpening your graph
interpretation skills.

What'’s
the Problem?

1. Examine the equation below used for determining the capital gain made on a
stock. Look through this chapter and your notes to help you write a problem
that could be modeled by this equation.

((900)(12.55) — (900)(12.55)(.01)) — ((900)(8.14) + 25) = 3,831.05

Reality
Check

524 Chapter

1. Choose a corporation that you are interested in following. Use the newspaper
or Internet to find the daily low high, close, and volume of your stock for the
next 3 weeks. Set up a graph to record these prices and the volume. Discuss
the trends for the 3-week period. Check the corporation's website for major
news about the corporation. Do a regression analysis for the last 15 trading
days of this stock. Discuss the trend over the 3 weeks and include any major
corporate news that might have affected the trend.

2. Discuss stocks with your parents or guardians. Find out f they own any stocks
now, or ever did. If you earn money, discuss with them the possibility of
purchasing shares of stock for a corporation you are interested in following.

‘The Stock Market

\

Reality Check provides spe-
cific suggestions for research

Chapter 8

Assessment

Real
Numbers

You Write the Story!! °

Examine the graph below. Write a short news-type article, using facts obtained
online or at the library, centered around this graph. You can find an electronic
copy of the graph at www.cengage.com/financial_alg2e. Copy and paste it into
your article.

T2 3 4 5 6 7 8 5 10 0 1213 1415

What'’s
the Problem?

|

1. Examine the equation below used for determining the capital gain made on a
stock. Look through this chapter and your notes to help you write a problem
that could be modeled by this equation.

((900)(12.5) — (900)(12.55)(.01)) — ((900)(8.14) + 25) = 3,831.05

Reality
Check

1. Choose a corporation that you are interested in following. Use the newspaper
or Internet to find the daily low high, close, and volume of your stock for the
next 3 weeks. Set up a graph to record these prices and the volume. Discuss
the trends for the 3-week period. Check the corporation's website for major
news about the corporation. Do a regression analysis for the last 15 trading
days of this stock. Discuss the trend over the 3 weeks and include any major
corporate news that might have affected the trend.

2. Discuss stocks with your parents or guardians. Find out if they own any stocks
now, or ever did. If you earn money, discuss with them the possibility of
purchasing shares of stock for a corporation you are interested in following.

52 Chapter8 The Stock Warket
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opportunities, projects, and guest

speakers to extend your learning
experience.

What’s The Problem? provides you
with a problem posing activity related to a
chapter problem. You are given an equa-
tion or formula featured in the chapter, with

numerical substitutions for each variable.
You then have to think backwards and
create the problem, using the numbers,
that have a solution modeled by the given

equation.

“Excellent
activities that
help connect
math to the
real world.”

XV
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Really? Really! Revisited continues the
theme of the Really? Really! feature at the
beginning of each chapter. In Really? Really!

Reuvisited, you use mathematics to solve a
problem or extension related to the Really?
Really! theme

Really?
Really!
Revisited

Google is derived from the number googol, which is a 1 with 100 zeros following
it. This is equivalent to 10, Despite the original accidental change in spelling
(but not pronunciation), the name still elicits the idea of something very large.
How large is 107 There isn't a googol of anything on the planet! Let take a look
at some surprisingly large and surprisingly small numbers.

Given that 1,000,000 pennies stacked one on top of another reaches about
1 mile high, how high would 1 googol pennies reach?

“To get an idea of the “power” of exponents, investigate a famous problem in
mathematics.

How many times would you have to fold a piece of paper so it reached from
Earth to the Sun, approximately 93 million miles?

1. A ream of paper (500 sheets) is 2 inches thick. What i the thickness of one
sheet of paper?

2. Take a sheet of paper and fold it as many times as you can. For the rest of the
problem you will have to imagine that you could continually fold the piece of
paper.

3. Convert 93 million miles into inches.

4. Each fold represents a doubling of the previous thickness, so each fold
‘multiplies the paper thickness by 2. Use your calculator and trial and error to
find the lowest value of x for which the answer exceeds 93 million miles. How
many folds would it take to reach to the sun?

You were probably unable to fold the paper more than six or seven times, so you
had to imagine the doubling of the thickness mathematically. After viewing the
thickness of the paper after six folds, are you surprised at how few folds it will take
the thickness of the paper to reach the sun? The “power” of 2 is amazing!

1. Nick and Matt are partners in a local health food store. They needed $73,000
to start the business. They invested in the ratio 3:7, Nick to Matt.
a. How much money did each invest?
b. What percent of the business was owned by Matt? Round to the nearest
tenth of a percent.
2. Tom purchased shares of DuPont for $47.65 per share. He plans to sell the
shares when the stock price rises 20%. At what price will he sell his shares?
3. The top three shareholders in a certain corporation each own s shares of
stock. The corporation’s ownership is represented by a total of x shares
of stock. Express the percent of the corporation owned by the top three
shareholders algebraically.
4. Maribel purchased 2,000 shares of stock for $25.43 per share. She sold them
for $44.10 per share. Express her capital gain to the nearest tenth of a percent.
5. A local hairstylist bought 450 shares of a cosmetics corporation for $33.50 per
share. He sold the shares for $39.01 per share.
a. What was the percent increase in the price per share? Round to the nearest
tenth of a percent.
. What was the total purchase price for the 450 shares?
What was the total selling price for the 450 shares?
. What was the percent capital gain for the 450 shares? Round to the nearest
tenth of a percent.

-

o

“I love how it
is tied to what
started the
chapter!”

“Great variety of
problems that

will prepare
students for life
outside of school!”

whichisa 1 with

10 Desp Il

mathemats

How
Barth o the Son, pprosimately 9 millon mils

atsome. xurymmgl\ hrbe and surprisingly s.mu numbers.
Given that
| il high how high wild | gl penmes esch

Tets take s look

tacked onc on top of another reaches about

daof the e

any imes would you hae o fld i ofpaper ot eshed rom

hes thick. What

2. Take a sheet of paper and fold it as many times as you can. For the restof the.

sheet of paper?

6. Deannapurchsed 524000 worth ofstockand paid e brkers 1% broker
e,

7. Bootle Corp paid Leslie a quarterly dividend payment for $825. Lelic owns

a. What was the approximate low on June 207

isount ke whechrged $55 per ode Compute st proceed e . What wa he sppreximte high on his dat?

the broker fees were taken out. & What s the diffrence betwee the pening price and
the closing pric?

. Wit ot e ed candlesick color indici?

150 shares of Bootle. What was the quarterly dividend for one share of Bootle?
N 13.Les s 800sares of ABC I On el the
Jit Before the split

d

dollars. Express the quarterly dividend for one share algebraically.
pres e 5 each share was worth §:

T merdid e bold e the sl

hat was the postsplit pric

. . . Show hat the spit was & montary nonevent for Lea

B Mdrorce i Zpee lone o Mondey » 14. Gene owns 1,200 shares of XYX Corp. The company insttuted a 1-for-10

e e Moo e Bound o the necet trthof tock spit on November 7.

2 er s with a et cangeof 095, The taend s 30 b
sl month

275

12. Use the candlestick chart o answer the questions below. gz

P 4 How manydhrsdid Genehod e e
paper 10. Use the table below to answer a-h. What washe pos plt pric prshret
3. Convert 93 millon mile into inches. - S2-weck & S et s oy emerent o Gene
for one share of AT&T?
4. Each fold h fold b. What was th difference between the day’s igh and low for one share of 1.
plies the pap d al and error to Coppert a. Determine the 3-day simple moving avrages

< for which the answe exceeds How . Which ok cosethat s urthest fro the day’s low? b, Determine the 10-day simple moving aversges
many olds would i take toseach o the sun? . Determine the close an March 2 for JPMorgan Chase.
p pap . How many shares of T were raded on March 37 Date  Ciose  3-day Aveage  10-day Aveage
viewing the £ What was the percent net change from March 2 0 March 3 for AT&T? ZMy 205
Round to the narest hundredth of a percent. I
the thickness of the paper o reach the sun? The “pover” of 2 s amazing! e Tess o | @
. On March 3, there were 19,987,655 shares of PM traded. Whatwas the oy | 2831
Applications i ifeence i the mamber of shars traded fom Mach 2 0 Mareh 37 0oy 22
Market Data, A of the Cose on arch 3 on 2780
san 2731
1. Nick and Mt are partners in  local health food sore. They needed $73,000 Seeek  52-Week Tae e
10 star the business. They invesed i the ratio 37, Nick to Mat. Smbol Stock Wohlow st Chamge Hoh  Low
‘money did each nvest SKCO  SobemGoper 2053 1090 200 17 20 20 G | 240
What percent ofthe business was ovwned by Mate? Round to the narest T war w0 we @ oo a0 | wo Gan 2100
teath ofa prcent B MESSes 795 19 20 om @ arl 29 G | &
2. Tom purchased shares of DuPoni fr $17.65 pr share. He planstosellthe ) 0wy c 7SI G707 0 T W [ v a1 7 4 i0dn 2789
0% oo Tl 2712
5 T2dn | 2824
stock. The corporaton' ovnership i represented by a total of x shares 11, Use the stockbarchart = tan 207
’ B8 o
sharcholders algebraically. below. s SR I
a S a. What was the days i
e e open on June 17 2 Use the fllowing stock market tcker to answer Exercises 16 and 17.
s b. What was the bl
Share s he e o 695,01 pe s approximate difference Ve GE29.39Ke26.13A1.13 F 67K@12460.38 CIK@A215A 147 T 1.6Ke37.12Y1.08
OV andlow on June 187
nth o  percent <. On what day was the
N i orzsoye st
<. What was the total seling price for the 150 shares? R e
@ the 450 shares? o
volume for une 19 Jmels 17w B
tenth of a percent.
p—— 28 Chapter8 The Stock Market

52 Chaptor8 Tho Stock Market

Meaningful applications at the end of each chapter require you to apply concepts
that were taught throughout the chapte
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Comprehensive Teaching
and Learning Tools

Annotated Instructor’s Edition 9781337271806
The Annotated Instructor’s Edition keeps useful teaching and reference notes, helpful suggestions, and
ready solutions at your fingertips.

Financial Algebra Instructor Companion Website

e | esson plans

e PowerPoint slides for each lesson

e \Workbook answers

e Solutions Manual - Additional resources for use in the classroom or planning your curriculum

Computerized Testbank 9781337271905
An online testbank saves time in effectively assessing your students’ understanding of chapter concepts.
Simply edit, add, delete, or rearrange questions.

Practice Problems for Financial Algebra 9781337271820
The student workbook offers additional resources for mastering algebraic concepts within a financial
context.

MindTap 9781337271851

MindTap® for Gerver and Sgroi's FINANCIAL ALGEBRA, Second Edition provides you with the tools you
need to better manage your limited time — you can complete assignments whenever and wherever you are
ready to learn with course material specially customized for you by your instructor and streamlined in one
proven, easy-to-use interface. With an array of tools and apps — from note taking to flashcards—you’ll get
a true understanding of course concepts, helping you to achieve better grades and setting the groundwork
for your future courses.

Website - www.cengage.com/financial_alg2e
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